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A dvice from a wise Indian
“Don’t doubt the blue of the sky, when 
dark clouds gather above your roof.” 

So goes a wise Indian saying, which came to 
mind in my thoughts for this newsletter. Fol-
lowing everything that has been said and writ-
ten about the crisis, we shall, from here on, not 
overlook arising opportunities, for each and 
every one of us on an individual basis, but also 
for the world as a whole. Nothing can be that 
fatal, that it does not, at least, bring something 
meaningful. And what is that, you ask? We will 
only be able to fully understand the extent of 
the emerging revival and the advantages to 
mankind much later. As with the extent of the 

Ref. 2588

crisis, we will only comprehend the good side 
of this fiasco, when everything is long-passed. 
Perhaps, we will all be a little more modest and 
also thankful for the gifts that have come our 
way during the course of our life, be a little 
more considerate and have a bit more under-
standing for each other; some may also, with a 
tiny bit more propriety, maybe even humanity, 
improve their presence and reputation. Possi-
bly, we will also be more economical and no 
longer so disrespectful and thoughtless with 
our money. We are told afterwards that we are 
placing ourselves under ever-increasing pres-
sure, to achieve still more. Our self-esteem, 
meanwhile, depends on the measure of suc-



cess, which should be increased from year 
to year. Mahatma Gandhi once said: “It does 
not make sense in life, to constantly heighten 
the tempo.” Presumably we should give it 
some thought.

A welcome improvement
We believe that the crisis should provoke many 
a businessman – and by that we do not just 
mean bankers – into making a fundamental 
reconsideration of their business methods. 
We are convinced that many elementary val-
ues, that were still a matter of course for our 
parents, have been on the wane, if not entirely 
lost. They have even been ridiculed in these 
times of horror capitalism. Anyone who does 

not show a turnover, is sacked, and is out of 
the company; or is looked down upon due to 
a lack of rigour and ruthlessness. We believe 
it is the time in which each of us should, at 
least, try to reflect upon what is really going 
on, because, one cannot blame everything on 
the Americans, although the unprincipled tra-
ding behaviour started there. Only, we have all 
installed ourselves on this business model and 
now share the responsibility for this dilemma. 

Clearly, no one can turn back the clock. What 
we can do, though, at least, is each take re-
sponsibility for ourselves, and think about, not 
only, how to ensure security for ones savings, 
but also, how to contribute in the smallest 
possible way to improving this world a little. 
Should such a thought seem naive, there are 
still possibilities for each of us to do something 
for a healthier world. In that sense we wish our 
planet a Welcome Improvement.

A time for reflection
October was quiet. No wonder: the world 
was caught up in the nightmarish fireworks of 
the finance and banking world. Nevertheless, 
there were serious prospective buyers who 
went about their business undeterred. Many 
of them, though, must have observed that fi-
nance was no longer available on the scale 
which, hitherto, was customary. For many a 
client and, also, agent, that takes getting used 
to, but is also, obviously, quite correct. We be-
lieve that prospective purchasers – completely 
independent of their personal financial stan-
ding – should assume that, in the future, they 
will only receive finance for approximately 
50% of the estimated value of the property, and 
that banks will, in the future, establish the esti-
mated value significantly below current market 
value. Together with the well-known arbitrari-
ness of the valuer it can, therefore, no longer 
be fair and just.

A secure haven for your investment
As before, we endorse our repeatedly-held be-
lief that top-quality properties will remain a se-
cure haven for your investment. We are of the 
assumption that the topic of “Capital Invest-
ment” will, in the future, come to the forefront 
once again. That is, essentially, due to the fol-
lowing reasons: Property acquisition in Spain 
– provided that reputable, professional advice 
has been taken – is fundamentally secure. With 
first-class properties in the best locations, a de-
cline in value, as we are currently experien-
cing with shares, is – again provided appropri-
ate advice has been sought - out of the ques-
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tion. The disadvantage, however, can also be 
that property prices are subject to market fluc-
tuations and are trend-dependent. They are also 
maintenance and cost-intensive and resale can 
take some time.

As for the current position
We can imagine that for clever investors, with 
the appropriate liquid assets at their disposal, 
there are now good opportunities, because, in 
view of the imminent recession, for some home 
owners a sale may come at just the right time, 
especially if there is a firm in which the money 
could be put to good use. It is generally be-
lieved, however, that, exceptions apart, there 
are no bargain prices in the upper segment, at 
best a certain willingness to negotiate, if the 
price is, essentially, just right. Nevertheless, we 
believe that it could be worthwhile for prospec-
tive purchasers, who have already been toying 
with the idea of a purchase for some time, to 
actively make use of this time.

Our recommendation
Due to the extremely complex legal position 
in the area of property law, we recommend, in 
principle, that you enlist legal assistance, both 
in the forming of the contract, as well as with 
regard to the checking of the documents. The 
reason is the assessment that still barely a sale 
concludes smoothly, because either the sellers 
documents are incomplete or even incorrect, or 
there are problems with the authorities, which 
neither you nor ourselves would be in the posi-
tion to settle without legal assistance. We would 
even go so far as to claim that, with the acqui-

sition of a Spanish property, legal assistance is 
more important than ever nowadays. The fee 
bears no relation to the possible losses which 
it is intended to avert. From the many lawyers 
offices, currently on the coast, and in order to 
make the choice easier, we recommend to you, 
in this edition of our Newsletter, a lawyer who 
has proven to be highly-professional, extremely 

competent, respectable and also particularly 
quick in her collaboration with us. She is María 
José García Garrido of the firm García Garrido 
with offices in Jávea and Dénia. Mrs. García 
speaks apart of Spanish also German, English 
and Italian. The firm has been in existence for, 
as of now, approximately 20 years and has spe-
cialized in the legal consultation of clients in 
the areas of property law, inheritance and taxa-
tion law, as well as, the legalization of new-
build declarations. The address is as follows: 
García Garrido Lawyers, Calle Thiviers 2,
E-03730 Jávea/Alicante – Tel. +34 96 646 08 
58/9 – Fax +34 96 646 08 57 – Email: javea@
garciagarrido.com – www.garciagarrido.com.
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